SUR AMERICAN GOLD CORPORATION

PO Box 16023, 1199 Lynn Valley Road, North VVancouver, BC CanadaVV7J 3H2
Tel (604) 904-8956 Fax (604) 904-8957
e-mail: suramerican@telus.net

NEWS RELEASE

Mar ch 25, 2004

BULK SAMPLING GOLD ASSAY S OF 48.3, 40.5,
35.2and 43 g/t AT T'BOLI AND COMVAL GOLD
PROJECTS

Sur American Gold Corporation is very pleased to provide an update on exploration at its
Comval and T’ Boli gold projects, Philippines.

Highlightsinclude:

Two 20kg bulk samples at the T'Boli south and north veins respectively returned
48.3 g/t and 40.5g/t gold respectively. Silver assays are pending. The high grade
results continue to support the view that significant amounts of high grade but soft
clay zones in the deposit were not recovered during previous drilling programs and
therefore actual overall grades at T'Boli may be higher than the quoted 5.5g/t gold
and 21g/t silver.

Underground sampling at T'Boli also confirms that wide (up to 30m) well
mineralized gold-silver haloes exist on either side of the known vein systems. This
opens up the possibility of the use of bulk mining methods in some areas of the
T’'Boli system.

At the Comval project a new vein called Tarale 1000 has been discovered (as a
result of a recent landdlip) in the eastern sector of the Tarale zone of Batoto. Surface
samples initially returned between 2.5-4.5g/t gold but as the development of the 1.2
metre wide vein advanced the average grade based on composite sampling of
random samples from 25, 30kg bags of mineralization returned 43g/t gold.

Bulk sampling of approximately 2 tonnes of another Tarale vein (Tarale 11)
returned a weighted average of 35.3 g/t gold. These latest results confirm the
original channel sample over the 0.75m wide vein of 27g/t gold.

Exploration continues to extend the size of the Batoto alteration/mineralized system
to the southwest. Eight new structures have been discovered in the last week. These
are in addition to the typical gold bearing Batoto stockwork veins, veinlets and
microveinlets.



5.5 line km of the gradient array induced polarization geophysical survey has now
been completed.

T'BOLI GOLD PROJECT

Extensive sampling in the vicinity of the T'Boli north and south vein sets continues to confirm
that wide mineralized alteration zones averaging 0.72g/t gold and 5g/t silver exist up to 30
metres either side of the main veins. This work opens up the possibility of bulk mineablity in
certain areas of the project area.

Bulk sampling (20kg) within the T'Boli south vein returned 48.3 g/t gold and within the T'Boli

north vein (again 20kg) returned 40.5 g/t gold. Typical silver:gold ratios are about 5:1. The silver
assays will be reported shortly.

COMVAL GOLD PROJECT

Bulk sampling of the Batoto veins continued in preparation of the planned processing of a 300
tonne sample for metallurgical test purposes. The sampling results continue to demonstrate the
consistently high grade nature of the Batoto veins.

All sampling practices are approved by Mr Rennie Blair, Company President who is the
qualified person as required by National Policy 43-101.

Sur American Gold Corporation trades on the TSX Venture Exchange (Canada) with trading
symbol SUR-V.

On behalf of the board of directors,

J. Rennie Blair
President
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